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ROLE AND PURPOSE

This subject provides students with a conceptual framework for understanding various factors that cause real estate value to change. It concerns the principles and practices of real estate markets. It focuses on nurturing students’ abilities on the application of knowledge and skills of the real estate and investment field. The subject is intended for non real estate students who have little or no background in formal economics. Thus the teaching approach is simplified, direct and practical. 
LEARNING OUTCOMES

Upon successful completion of this subject, the students will be able to:

· Understand the factors at work for real estate markets 

· Analyse and apply economic principles and practices to the real estate sector
· Articulate knowledge for real estate issues in local and international contexts.
Indicative Content

· Introduction to Real Estate Economics and Markets
· Real Estate Markets: Trends and Patterns
· Real Estate Market Analysis and issues

· Real Estate Cycles and Bubbles
· Real Estate Investment Concepts 
· Investment Vehicles
· Risk and Return Analysis and Decision
· Methods of Portfolio Analysis

· Real Estate Appraisal Methods

· Major Influences on Real Estate Development: Government’s Role
· Definition of Market Value, etc.  

Learning and teaching Approach

The teaching approach emphasises on the application of knowledge and skill required in real estate economics principle and practices for a non real estate student. Students are expected to adopt a practical and problem-solving approach in studying this subject. Lectures focus on the discussion of the principles of real estate including investment and finance.  
Lectures will be given by Prof Eddie Hui. Dr. Li will deliver seminars, group discussion, case study, role play and presentation, where appropriate. The purpose is to encourage students to contribute their views and provide critical feedback in the discussion of various real estate issues. 
Students will be assessed on the basis of course work, e.g. individual assignments, group project reports and a final examination. The coursework assessment aims to evaluate students’ ability to apply principles, acquired knowledge and skills to investigate and explain a current issue of real estate economics; whilst the final examination is used to appraise students’ competence to demonstrate their comprehensive ability of the principles and practices of real estate economics.

Indicative Reading

Recommended Textbook
McKenzie D.J. and Betts R.M. (2011) Essentials of Real Estate Economics, 6th Edition, US: Thomson South-Western. (Also in Chinese)
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